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FISHERIES (FISHING BOAT LOANS) 
REGULATIONS, 1958 

L.N. 19581 
26A. 
19934.  

Authority: These regulations were made on the 1st May, 1958 by the Minister under 
section 21 of the Fishing Induslry A d ,  Cap. 262. 

Commencement : 22nd March. 1958 

1. These Regulations may be cited as the Fisheries (Fishing s h ~ f i t i t ~ ~ .  

Industry) (Fishing Boat Loans) Regulations, 1958 '. 
2. In these Regulations "fishing year" means the period cornmenc- Interpretl- 

ing the 1st October and ending on the 30th September next following. tim. 

3. (1) Every person applying for a loan under section 13 of the Act Application 

shall make application as in F o m  A in the Schedule. for loan. 
Schedule. 

(2) No loan shall be advanced unless 
(a )  the boat in respect of which the loan is sought is or will be 

designed and constructed according to such specifications as 
the Chief Fisheries Officer may from time to time determine, 
and 

(b) the engine (if any) in respect of which the loan is sought is of a 
type and design approved by the Chief Fisheries Officer. 

4. (1) Every owner of a fishing vessel to whom a loan has been 
advancedunder section 13 of the Act shall repay such loan in accordance 
with the terms and conditions applicable to such loan. 

P (2) Every owner of a fishing vessel to whom a loan has been 
advanced for repairing such vessel, or for purchasing material, gear or 
tackle for such vessel shall repay such loan within one year, or such 
longer or shorter period, as may be determined by the Chief Fisheries 
Officer fromthedate on which the loan is advancedand for that purpose 
shall be required to enter an agreement in the Form B in the Schedule. Schedule 

' These regulations were saved under section 47 of the Fisheries Act. 1993 (Act 1993-6). 

P 



CAP. 391 Fisheries (Fishing Industry) L.R.O. 1996 A2 
reg.5 (Fishing Boat Loans) Regulations. 1958 

T 

(3) Every owner of afishing vessel to whom aloan has been advanced 
for taking out or maintaining a marine insurance policy in respect of 
such fishingvessel shall repay such loan within 90 days, or such longer 
or shorter ~ e r i o d  as mav be determined bv the Chief Fisheries Officer 
from the date on which h e  loan is advancd and for that purpose shall be 

Schedule. required to enter an agreement in the Form B in the Schedule. - 
Conditions 5. (1) Every loan advanced for purchasing an engine for or complet- 
attaching 
to eeltain ing the construction of a fishing vessel. or for converting a fishing vessel 
I .  propelled by sailinto afishingvesselpropelledby engine shall be subject 

to the following conditions 

(i) Every such loan not exceeding the sum of $500 shall be repaid 
within a period of 4 years in not less than the following propor- 
tions 

30% of the loan to be repaid during the 1st year 
30% of the loan to be repaid during the 2nd year 
20% of the loan to be repaid during the 3rd year, 
20% of the loan to be repaid during the 4th year 
together with interest at the rate of 3% per annwn after the 
first year. Every owner to whom such loan is advanced shall 
be required to enter into an agreement in the Form C in the 
Schedule. 

(ii) Every such loan exceeding the sum of $500 made on the security 
of a fishing vessel may be required to be further and additionally 
secured against the real and personal property of the owner of the 
fishing vessel to the satisfaction of the Minister, or the owner of 
the fishing vessel may berequiredtoenterinto an agreement with 
the Chief Fisheries Officer. Such agreement (if any) shall 
contain such terms andconditions as the Chief Fisheries Officer 
may determine. 

(iii) Every such loan exceeding the sum of $500 but not exceeding the ? 

sum of $2 000 shall be repaid within a period of 5 years in not 
less than the following proportions 

25% of the loan to be repaid during the 1st year 
25% of the loan to be repaid during the 2nd year 
20% of the loan to be repaid during the 3rd year 
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15% of the loan to be repaid during the 4th year 
15% of the loan to be repaid during the 5th year 
together with interest at the rate of 3% per annwn after the 
f i t  year. 

(iv) Every such loan exceeding the sum of $2 000 shall be repaid 
within a period of 6 years in not less than the following - proportions 

20% of the loan to be repaid during the 1st year 
20% of the loan to be repaid during the 2nd year 
20% of the loan to be repaid during the 3rd year 
15% of the loan to be repaid during the 4th year 
15% of the loan to be repaid during the 5th year 
10% of the loan to be repaid during the 6th year 
together with interest at the rate of 3% per arznum after the 
f is t  year. 

(2) For the purposes of this regulation the period of repayment shall 
commence to run from the date the mortgage is signed, or from the date 
the agreement is signed, as the case may be. 

(3) (i) No loan exceeding the sum of $500 for the purpose of 
purchasing an engine for, or completing the construction of, a fishing 
vessel shall be made unless the owner of the fishing vessel in respect of 
which the loan is sought satisfies the Chief Fisheries Officer that he has 
already contributed at least 40% of the total cost estimated by the Chief 
Fisheries Officer as being required for the purpose of purchasing the 
engine for, or completing the construction of, the fishing vessel, as the 
case may be. 

(ii) No loan exceeding the sum of $500 for the purpose of converting 
a fishing vessel propelled by sail into a fishing vessel propelled by 

F engine shall be made unless the owner of the fishing vessel in respect 
of which the loan is sought satisfies the Chief Fisheries Officer that he 
has already contributed 25% of the total cost estimated as being 
required for the purpose of the conversion. 

6. (a) The Chief Fisheries Officer may in respect of any portion of Repayment 

a loan to be repaid by any owner during any year under paragraph (1) :e::y'- 
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of regulation 5 require that repayment thereof by made by instalments at 4 

intervals during the year, and for this purpose he shall determine the 
amount of each instalment, the period of the year for which it is payable, 
and the date on which it is to be paid, and notify the owner accordingly. 

(b) Each instalment shall bear to the amount to be repaid during the 
year the same proportion as the perlod for which it is payable bears to the 
whole of the year. - 

(c) Failure by any owner to pay any instalment on the date as 
determined by the Chief Fisheries Officer shall make the whole amount 
of the loan outstanding due and payable forthwith and the vessel in 
respect of which such loan was made shall be liable to be seized and sold 
under regulation 1 1. 

Notice tobc 7. The notice required to be advertised by the Chief Fisheries Officer 
Bdve"i"d in accordance with section 13 (2) of the Act shall be in the Form D in the 
by Chief 
Fisheries Schedule. 
Officer 
under Act. 

Duties of 8. Every owner of a fishingvessel to whom aloan has been made shall 
owncr of 
firhine for so long as the loan or any portion thereof remains unpaid - 

(a) obtain and maintain at his own expense from an insurer approved whan loan 
has been by the Minister a policy of marine insurance for the full amount 
made. of his liability in respect of the loan, the insured value to be 

assigned and made payable to the Crown; 

(b) permit the Chief Fisheries Officer or any person authorised by 
him to inspect the vessel, including engine (if any), in respect of 
which the loan was advanced at such times and places as may be 
appointed by the Chief Fisheries Officer; 

( carry out such repairs, adjustments, replacements or other main- 
tenance as mav be directed upon any such imspection and submit 
the vessel foire-inspection'at s k h  place and time as may be 1 
appointed by the person making the inspection. 

9. (1) If at any time any money remains unpaid in respect of a loan 
and theowner of thefishingvessel in respect of which such loan has been 
made neglects orrefuses to take out orrenew insurance in respect of such 
fishingvessel the Chief Fisheries Officermay takeout or renew a marine 



A5 L.R.0. 1996 Fisheries (Fishi~ig 111d1rswyj CAP. 391 
(Fishi~rg Boa! Loans) Rrgsloru~trs, I958 regs. 10- 1 1 - insurance policy in respect of the fishing vessel on behalf of the owner, 

in which event he shall inform the owner. 

(2 )  Any sum so expended by the Chief Fisheries Officer shall be 
deemed a loan to the owner under paragraph ( d )  of subsection (1) of 
section 13 of the Act to be repaid within 90 days of the date on which 
the owner was informed. - 10. If at any time any money remains unpaid in respect of a loan and Seizure and 

salc of vessel the owner of the fishing vessel in respect of which such loan has been 
m ccrtam 

made fails to comply with any of the provisions of the Act, or of these wmtr. 

regulations or of any of the terns or conditions upon which such loan 
was made, all money then owing in respect of such loan shall bedue and 
payable forthwith and the vessel in respect of which such loan was made 
shall be liable to be seized and sold under regulation 11. 

11. (1) If any moneys due and payable in respect of a loan under 
these regulatfons are not paid on the date due, the Chief Fisheries 
Officer may, in any case where the loan is secured as a first lien and 
charge upon the fishing vessel by virtue of section 13 (5)  of the Act, 
seize or cause to be seized such fishing vessel and remove or cause it to 
be removed to such mooring, beach or other place as the Chief Fisheries 
Officer may decide. 

(2)  If within 5  days from the date of the seizure of the fishing vessel 
as aforesaid any money due and payable or any part thereof remains 
unpaid, the Chief Fisheries Officer may sell or cause to be sold the 
fishing vessel at public auction. The proceeds of the sale after 
deducting the amount of moneys due and payable on the loan and on any 
other loan outstanding in respect of the same vessel and the expenses of 
the seizure and sale, shall be paid to the owner of the fishing vessel. 

THE LAWS OF BARBhDOS 
Prmlrd h) d r  Guu<mrrn~r Pruiwr.Hay S m r i  S I M ~ ~  

hy ,,K aulhonc, "ilk C"\rmncnr "l narblda 
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SCHEDULE 

FORM A 

Reg. Number 
Name ................................................................................................................ 
Address.. ............................................................................................................ - .............................................................................................................. 

Gp.  391 Fisheries Act Cap .  391 

Application Form 

To the Chief Fisheries Officer. 

.................................................................................................. of .......................... ... 
do hereby make application for a loan of ..................................................................... 
dollars in accordance with the particulars herein mentioned as required by regulation 
3 of the Fisheries (Fishing Boor Loons) Regulations, 1958. 

............................................................................................. Name of Applicant in full 

Alias, if any ................ ....... .......................................................................... 
Married Age ......................... - ...................................................... ... ............ 
Single 

Names and Ages of Dependanis 
Names ....................... ...Ages ....................... Names .......................... Ages ..................... 

.......................................................................................................................... 

.................................................................................................................... Occupation 

Income 
(1) Average per month during fishing season ... ... $ .......................... 
(2) Average per month out of fishing s e w n  ... ... $ .......................... 

... .......................... (3) Average horn any other sources ... ... $ 
(4) Whether in possession of any property or personal goods ............................. 

1 .......................................................................................................................... 
Where situated,and values .................................................................................... 

Name of Vessel ................................... 
Description of Vessel 

Length .................................. 
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Whereusually moored .................................................................................................. 
Namesandaddresses of any person having any lien or encumbrance on real estate, or 
tishingvessel ................................................................................................................ 
...................................................................................................................................... 
Particulars as to loan 

Purpose for which loan sought. ....................................................................... 
Amount requested ........................................................................................... 

P Period ................................................................ 
Method of repayment 

(a) WeeLly ................................... $ ............................ 
(6) Monthly .................................. $ ............................ 

Any other particulars ................................................................................................... 
.............................................................................................. Personal Repmentative 

Signature of Applicant ............................................................................ 

DECLARATION 

I declare that the within mentioned information is true and correct and that any 
statement herein mentioned which is false and incorrect r e n b  me liable to 
prosecution. 

Further, that I will not sell or otherwise dispose of the vessel nor my interest in the 
vessel, property or real estate against which a loan has been obtained fran the 
...................................................................................................................................... 
without the permission in writing ol  the Chief Fisheries OIficer or unlil such h e  as 
satisiaction has been entered. 

........................................................................... Signature of Amlicant. 

Amount Granted $ ........................................................................... 

FORM B 
(Regulation 4 ( 2 )  & (3) 

r 
BARBADOS 

I .............................................................................................................................. 
of ................................................................................................................................. 
do hereby DECLARE that I am the owner (or agent of the owner) of the 
fishing vessel(s) ........................................................................................................ 
which is (are) ordinarily moored or beached at .......................................................... 
....................................................................... the parish of ........................................ 
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1 
and that in considemion of the loan .............................................................................. 
advanced to me by the Government of Barbados for the purpose of repairing such 
fshing vessel(s) and101 purchasing material, gear and tackle for the same anQlor for 
the purpose of taking out or maintaining a marine insurance. policy in respect of the 
same under the provisions of the Fisheries Act, and in accordance with those provisions 
and subject to the Fisheries (Fishing Boat Loans) Regulations. 1958. I hereby agree 

(a)  to make ready the said vessel(s) for fshing and cause the same to be used for 
fmhing within ............................................... n t h )  from the date hereoc - 

(b)  toobtain and maintainat my own exoensea wliy of marine insurance for the 
fuU amount of my liiiitykrespeciof the ioan for so long as the Loan many 
p d o n  thereof remains unpaid and the insured value to beassignedand made 
payable to the Government of Barbados; 

(c) to repay the above loan within ....................................... ending 
the .................................................. of .............................................. 19 ...... 
Dated this ............................................. day of ..................................... 19 ...... 

Wm'ms 

FORM C 

(Regulation 5 ( 1 )  ( i )  

BARBADOS 

of ................................................................................................................................... 
....................................................................................................................................... 
do hereby DECLARE that I am the owner (or duly authorised agent of 
the owner) of the fishing vessel(s) ............................................................................... 
...................................... 4 is (are) ordinarily moored or beached at 
................................................................... in the parish of .......................................... 
and that in consideration of the loan of ........................................................................ I 
advanced to me by the Government of Barbados for the purpose of purchasing an 
engine for and101 completing the construction of such f s h i g  vessel(s) and/or of 
converting such f~hing vessel(s) which idare propekd by sail into a fshing 
vessel(s) propeUed by engine under the provisions of the Fisheries Act, and subject 
to those provisions and to the Fisheries (Fishing Boat Loans) Regulations, 1958. 
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I hereby agree 

( a )  tomake ready the said vessel(s) for fishing andcause thesame to be usedfor 
fishing within ............................ month@) from the date hereof; 

fbJ toobtain andmaintain at may own expense a policy of marine insurance for 
the full amount of my Liability in respect of the loan for so long as the loan 
or any portion thereof remains unpaid and the insured value to be assigned 
and made payable to the Government of Barbados; 

( c )  to repay during the fist fishing year in which such loan is advanced, a sum 
of money equal to not less than 30% of such loan and thereafter in each 
fishing year that such loan remains unpaid, in the proportion set oul herein 
with interest at the rate of 3% per annum 

2nd year not less than 30% of Loan 
3rd year not less than 20% of Loan 
4th year not less than 20% of Loan 

Dated this of ........................................... 19 ............ 
WITNESS 

FORM D 

(Regulation 7 )  

NOTICE 

(Fisheries Acr) Cap. 391. 

To the Creditors holding liens against the vessels, gear and tackle of the hereunder 
mentioned vessel owners. 

TAKE NOTICE THAT THE vessel owners mentioned in the first column of the 
Table heretoannexedmabout toobtain under the provisions of theabove Act the sum 
of money set out in the secondcolumn of the Tableopposite the names of such vessel 
owners by way of loan against the vessel respectively mentioned and described in 
the fourth column of that Table opposite such names. 

............ Dated this ................................. day of ................................................ 19 

Chief Fisheries Officer 

Name of Amount Name of Where 
vessel of loan Address vessel usually 
owner moored 
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